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2004 LOWER MIDDLE TENNESSEE CATTLE ASSOCIATION
VIDEO SALE SUMMARY

The Lower Middle Tennessee Cattle Association sponsors a video cattle auction under
the management of Tennessee Livestock Producers. Sales were held in February, March, April,
May, June, August, September, October, November and December 2004. Groups of cattle
consigned to the sale must have a minimum of 20 head.

In addition to the consigned groups, this data also includes the Giles County Beef
Alliance, the Thompson Station Calf Pool and Beef Advantage sales. These cattle are sorted and
graded the day of the video sale, then sold at the video auction. After grading and sorting, some
of these groups have less than 20 head (the minimum number of head for a group consignment).
This will be reflected in some of the average lot size numbers.

In 2000, USDA changed the grade descriptions for feeder cattle. As a result, the market
reporting service now reports feeder cattle prices for grades land 2 combined and for grade 3.
The management of the Lower Middle Tennessee Cattle Association Video Sale decided to
continue using the old USDA grades. So this information compares the bid price in the video
sale (except for Holstein steers) with the grade 1-2 weighted average price as reported for
Tennessee Weekly Auctions. Prior to 2002, this comparison used the mid-point of the auction
quotes for the auction price. Holstein steer prices were compared to weekly auctions for grade
Large 3 Holsteins.

Total price advantage when compared to grade No. 1-2 price on Tennessee Auction
Markets in 2004 was $1,512,809 (9.6%). Gross return of all sales amounted to $17,318,458.
The 22,407 head sold in 2004 was a 14.2% increase over the previous year.

The average price of $103.14 per hundredweight in 2004 was up from $88.43 in 2003, a
17% increase. The average price was $74.00 in 2002 and $83.05 in 2001. The average weekly
auction price in 2004 was up approximately 19% from the previous year.

Data for comparison among the various variables studied are more accurate when the
total number of head in that category is larger. A small number of head in a category may have
come from a narrower time frame and not be representative of the yearly average. Overall prices
were higher in the second half of 2004. This year went against the normal monthly price cycle
with prices being higher in the fall than in the spring.
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2004 LOWER MIDDLE TENNESSEE CATTLE ASSOCIATION
VIDEO SALE SUMMARY

HEAD AVG. AVG. WEEKLY |COMPARISON|COMPARISON
WEIGHT BID AUCTION | TO AUCTION | TO AUCTION
PRICE AVG. PER PER
PRICE CWT. HEAD
Steers 12286 780 105.25 96.55 8.70 67.90
Heifers 9570 704 101.41 91.94 9.48 66.75
Holstein Steers 551 839 84.68 76.05 8.63 72.38
Total 22407 749 103.14 94.13 9.01 67.52
STEERS BY WEIGHT
HEAD AVG. AVG. WEEKLY |COMPARISON|COMPARISON
WEIGHT BID AUCTION | TO AUCTION | TO AUCTION
PRICE AVG. PER PER
PRICE CWT. HEAD
<600 529 558 108.44 104.36 4.08 22.74
600-699 1287 646 107.25 101.19 6.05 39.10
700-799 3918 750 106.34 97.21 9.14 68.53
800-899 5913 834 104.26 95.24 9.03 75.30
>900 639 923 103.63 93.79 9.84 90.88
HEIFERS BY WEIGHT
HEAD AVG. AVG. WEEKLY |COMPARISON|COMPARISON
WEIGHT BID AUCTION | TO AUCTION | TO AUCTION
PRICE AVG. PER PER
PRICE CWT. HEAD
<600 1718 549 104.02 97.60 6.41 35.22
600-699 2206 646 102.25 94.65 7.60 49.13
700-799 3660 744 99.93 89.97 9.96 74.09
800-899 1857 822 102.51 90.19 12.32 101.24
>900 129 929 90.67 81.76 8.91 82.83




